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׀  

῞╪ ᴢ῞╪ ׀“Ἥפ ” ᴖᴶ҅Ḫ ᶸεỨῑ῞Ԇᴺ ỡῙỂΊ

Ύᴴ ỡᴎṃᴦⱳַײѝח∟ז ҅ҬỡᴦṜח ײַ Ἥӆїפ) ҇ ≡  אָ Ӂ ᴢ

֭) ṝ҇׀ ᴨ ᶹᴴᴩᵻ ḪײẼᵟεΊΎַײַ ῺỡᴦṜ ᴴם ҹј ҍ׀

֦♪ ᶼṭẦ ҍᴴᴩᵻ Ἥӆїפ ҇σҭ―↓ח Ḫ ₱ ₲♆ᴩח ὒן

ấᴦ Ὼ ӳ Ӂ ṳᶊү ѝ ҄ ♩ᶪ ←Ễ ᾅᵘר ᴩצ ᶁ ≢ᵘ

ṳᶊῪҬ ᾅ⅛ ẢῙאָ ḫἂאָ ở῞Ӂ ᴢԍң ῞Ԇᴺᴴὔַֹײ ᵘᵻ

῞Ԇᴺẉᶱᾭε῞Ԇᴺҝᵄ⅍ῑѱזỡ Үḽҝᾤӏַ֦ײҮӌ׀ Ήᾚ  
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 Ẹאָ

 2014Ẉѝ ⁭֘ᴢΊΎᴦṜ  

 2014Ẉ֪ῳᶑ ѝ  

 2015ẈⱳҒ ḟὑ 



2014Ẉѝ ⁭֘ᴢΊΎᴦṜ  
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ṳᶊ♩ᶪ 

 ћꜛ ≢ᶵ Ѷג 

 ᶁ ᴜ⅔ҭ―ѕᴀẈ Ӈ εіᴀ

Ẉᴄ ᶼẃі  

 Ѧᶁ ≢ ԃᾚẁ  

 ᶪԒởᵜ⅔ ₱ᶬ ᾄ ε ┌

ᵂ₦ᶬ 2.0% 

 ṩҒᵜצ ₱ӟἵ Ḧᶬ ε ặ

┌ ᵂ₦ᶬ 4.9% 

 ᶪԒởᵜ⅔ҭ―ῡֹỳ ָӇεҷ

ҷҭ ₉Ḫᾜ 

269  

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 

Ѧᶁởᵜ⅔┌  

ﬞѓ  

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 

Ѧᶁ ặ ┌  

ᶪԒӖ  ᴬ ꞈ  35.9 
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ᾂצ┼  

ᶙᴦṜ 

Ҡѣ Ᵽ 

 Ἰ ֭ḡở⅔ᵜ ᵨѝז ẫ εὕח ѝזҠ⅔ᵜ

Ӗẓᵫᵆ ᴿΐזᵫ ᴩεὝ׳҂ұѝҭө 

 ₭ⱵὝ׀Ἃԃᵫѝ εẤở20Қ ᾛ /ẈҒ  

 ởᵜ⅔ Ԅ ׳  

 ⅔ᵜѝזấᵎᾚ  

 ẵו ╟ҷצ Ᵽεצṩᴜᾔ ῶ Ғᵜ ῶᵘ ῶї

ᾘҷצᾂᵰ 

 Ḫ♪҂ḟԄ ḦⱳҒ 

 ᴾѝזῳᶑở῞Ệָῑᾇὔֹ 

җ  
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ֶ◦֘ 

248  
275  

241  

(29) 
Ḗẘ ҆Ḗẘ єḖẘ ᵹḖẘ 

2014Ẉ֪Ḗẘ ᾁכ 
ҙ€ṲҚӹ ҙ€ṲҚӹ 2012 2013 2014 14-13 

变化% 

ѝ ᴢ 
ԍң ᾁԃ 27,860.45 28,803.11 28,259.14 (1.89) 

ᾁ986.62 כ
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Ғ ῶ Ḧ 

ҙ€ṲҚӹ 2012 2013 2014 14-13 
变化% 

Ғ 12,579.44 13,829.16 14,513.68 4.95 

ῙҤתּ  8.71 1,781.48 1,638.7 1,159.82 ז

ῙҤ  4.86 1,153.71 1,100.29 1,265.55 ז

῞Ԇᴺ џẓᴈΰ4.26 5,930.41 5,688.03 5,109.14 כ 

56.4% 55.0% 55.5% 

2012 2013 2014 

Ғ ♆ 

15x 
17x 

15x 

2012 2013 2014 

EBITDAḽֶ ײַ  ӣᾎשׁ
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♪ ∫◦֘ἵ ᾂᵰ 

ҙ€ṲҚӹ 2012 2013 2014 14-13 
变化% 

♪ײҒⱳַח∟ ∫ ֛  1,423.80 1,518.93 1,483.47 (2.33) 

Ἃ ♪ײҒⱳַח∟ ∫ ֛  (1,621.97) (1,787.40) (1,326.33) (25.80) 

♪ײҒⱳַח∟ ∫ ֛  56.28 315.19 (214.21) - 

 2015Ẉ3ῐε ᵨԆᴺἸ ֭ḡở ẫ εᶬ ҙ€Ṳ1,050Қӹ 

 Ԇᴺ  ᶼẃᾂᵰ֘◦ז

 ῞ ♆ ₉ҷצ 

♪ ∫◦֘ᶼẃᾂᵰ 
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182  260  260  280  237  

718  732  
639  661  

465  

2010 2011 2012 2013 2014 
♪  ᵄֶ֛  

25.4% 

35.5% 
40.8% 42.3% 

51.3% 

2010 2011 2012 2013 2014 
֪ ♆ 

֪ ∩  
 ᴿ Ԇᴺ ֶ џᵺἒᵘΊΎᴦṜ ε῝Ῑ∩ᴦ 0.11ӹ/ εԄẈ∩ᴦ

0.20ӹ/  

 ֪∩♆ ָ51.3% 

ҙ€ṲҚӹ 
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1,587 1,686 1,616 1,546 

2012 2013 2014 ֭ 2014Ḫ  
ὒᵘấᴦ ⅔ ᴢ֪ן  
῞ ṩצ ᴢԍң 

῞ᾀ֦ 

ѕ╙σ802Қӹ 
 Ồו ₭ⱵẤ εὕ ᶞ⅔₭ấᴦṩש
ᴢLNG ⅔₭ Ấ  

 ⅔σ280Қӹ 
 ⅔ᵜ ׳ Ấאָ ᴢ ⅔ᾂỴẤṩ  

 ᴢ֪ σ 270Қӹ 
 α₭β⅔ו ᵘ◓∫ Ấ εḡᵰ ⅔ѝז ᾜ 

צṩσ159Қӹ 
 Ấאָ ᴢᴜᾔ ῶ ᾐ 

῞ ᴢԍңσ36Қӹ 
 כֿ ᴢӠ צ Ấאָ  

ҧѕᾀ֦פἭ ₯ ᶽᵘ ⅛ⱣἋ  
 

ҙ€ṲҚӹ 

 ↕ Ἃ ײַ ᵘᾇכεїᾘҷצεԄẈ ῞ᾀ֦ҙ€Ṳ1,546Қӹ 
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Ԅ Ḫ ӈ Ợꜝ 
ᶼגḪᾜ ӈ ᴦṜỢꜝεḪᾜɎ ₯ ᶽɏᵘɎ ᾇӣᶬɏ ֭ 

ᶁԒ♆ӽᴦṴ ₭ấᴦESGἒᵒεᵺẓֶגּכԊᾛԊ↕ 

 ⁴їᾘỴᶼַײᵂᾩε ᵘὑᾄἷ ἵ і εԄ ḡởẈẘ֞ὑָא  

↕σṃ2010Ẉѭ ᴢὑᾄἷ  ḦѬ100  

2010 2011 2012 2013 2014 
ѓӹҒө ᴿ  ᶸὑẗ₯COD  ҆ צ ὑᾄ  

ѭ ᴢὑᾄἷ ἷᾎ 
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Ҡѣ ⱣᾇῺᾶ  

ᴾῳᶑở῞ᶬẃԄ і  

 ẵḟԄו ⅛ⱣεḟԄⱳҒẺםїᾘḃ  

 ἵ ὕ ֹẘ∫ Ấ  

 ⱳҒ ὔֹ ḟԄ Ḧ Ᵽ₯ẇῑᾇὝ  

 ᴿ ở῞ Ẉі  

2012 2013 2014 

ѕ╙ὺӏở῞ 6.43% 1.85%  0.48% 

⅔ὺӏở῞ 5.34% 6.97%  (1.50%) 

⅔∫ ⱴ 0.79% 5.30%  (1.70%) 

 ṩᴄӇḡԄở῞ (3.10%) (0.45%) (6.24%)צ
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Ồו ἆֿכᴦ₉Ҵσֲᾚ ח ᶙᴦṜ 
ὒ ἆӋֹᾂ εᶹ╕ ữ ֲᾚẇᴵ 

וẵҒ כֿ ᴿεᴦἽ ἆḽԆᴺᴦṜַײẫ ᾀ ӏⱴ  
  ὒấᴦἆῠן₭

ᾚᶙ  ṩἆῠצ

ᾚῥᾔᴢ ♩ӟἆῠ 

 2014ẈεԆᴺⱷ љֶ4,968Ҭε ỆљֶὌΰ3,011ҬαԍѦᴦᾭљֶὌΰ1,978ҬεӇ
֮ᶁԒұѝ єᵃβ 

 

1,451  

2,388  
3,011  

2012 2013 2014 

Ҭ 

ỆљֶὌΰ 

 �
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ᴦṜᾛẩ ֿכᴦ+ֹ +ΐז 

єѥ ᴩ 

ᾄᶙ                 ᶙ 

    ṩ        ╟+ῥᾔצ+⅔וֹ      

ṩֹו          ἆῠјΐז 

 ῶ ᾐ 
ἆῠᾂ Ὕ ᶬᾇ 

 ֭ ╟┌ ΐזѝז 
ᵆ ῥᾔᵘṭẦײַצ צ ᶙ 

ẵצἆῠֿכᴦε ֲᾚ  ԆᴺᴦṜח
ữ ᴿΐזẇᴵ 

ẓᾚẁ ữ ᾚגח 
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ѕ╙ѝזḪ♪⅔₭Ғ Ḧᶬ  

2012 2013 2014 14-13 
变化% 

⅔₭ặ Ғ αﬞѓ‡⅔ặ β 427.95 442.84 480.22 8.44 

ᴜ⅔Ғ αﬞѓ‡β1 328.28 332.54 360.73 8.48 

  Ѧᶁ 306.60 310.84 310.87 0.01 

  ─ᶸ 21.68 21.70 49.86 129.77 

ᶽ▒₭Ғ αױҚ ᾛ Ṑβ 598.01 660.18 716.35 8.51 

ὺӏở῞α ӹ/‡β2 17.51 18.18 18.42 1.32 

҇2012Ẉ 
12ῐ31ᾤ 

҇2013Ẉ 
12ῐ31ᾤ 

҇2014Ẉ 
12ῐ31ᾤ 

⅔₭ὒᾭӳ αﬞѓ‡⅔ặ β 3,964 4,217 4,172 

ᴜ⅔ὒᾭӳ αﬞѓ‡β 2,843 3,130 3,048 

  Ѧᶁ 2,771 2,773 2,700 

ᶽ▒₭ὒᾭӳ αױҚ ᾛ Ṑβ 6,730 6,520 6,741 

↕σ1.Ѧᶁᴜ⅔Ғ Ἰ1 =7.1‡εᶽ▒₭Ἰ1 ᾛ =35.31 ᾛ ṐὈ ε─ᶸᴜ⅔Ғ  Ἰ1 =7.22‡Ὀ  
        2. Ỳ ₲♆Ẽᵟᵂ₦ᶬ 0.48% 
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ѕ╙ѝז ֶ◦֘ 

18 

5.63  
6.22  

7.41  

2012 2013 2014 

100.20  

95.41  
90.43  

2012 2013 2014 

ӹ/‡ 

ӹ/ײ ᾛ Ṑ 

ᴜ⅔Ḫ♪ҭ― 

ᶽ▒₭Ḫ♪ҭ― 

13,206  15,057  13,485  

5,309  

Ḗẘ ҆Ḗẘ єḖẘ ᵹḖẘ 

ҙ€Ṳﬞѓӹ 

֪Ḗẘ ᾁכ 

ҙ€Ṳ 
ﬞѓӹ 2012 2013 2014 

ᾁ47,057 54,793 70,054 כ 
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⅔ѝזҷצ ᾐҒᵜ ῶ 

ﬞѓ  2012 2013 2014 14-13 
变化% 

ᴜ⅔וṩ  221.31 231.95  235.38 1.48 

℗ ⅔Ғ  132.96 140.40  146.23 4.15 

   ℗⅔Ғ  40.55 45.56  51.22 12.42 

      ⅔Ғ  77.39 77.40  74.26 (4.06) 

      ⅔Ғ  15.01 17.43  20.75 19.05 

ṩצ ⅔Ғ  36.33 37.97  39.17 3.16 

⅔ᾁ♆α%β 76.75 76.19 76.52 Ὕ 0.33ѥﬞ֪  

ᴿᵫᵜ♆α%β 95.15 94.82 94.66 ӈ0.16ѥﬞ֪  

↕σ 1 ᴜ⅔וṩ Ἰ1 =7.35‡Ὀ τ 
 2 ᴿ ԆᴺַײҒ Ἰ100%ᴬề  
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⅔ѝז ֶ◦֘ 

20 

3.37 

5.74 
4.72 

2012 2013 2014 

3.39 3.70  3.67  

2012 2013 2014 

ӹ/‡ 

ӹ/‡ 

⅔₨ֶ 

ὺӏở῞ 

↕σỲ ₲♆Ẽᵟᵂ₦і 1.5% 

3,739  
6,016  

1,347  

(13,056) 

Ḗẘ ҆Ḗẘ єḖẘ ᵹḖẘ 

ҙ€Ṳﬞѓӹ 
֪Ḗẘ ᾁכ 

ҙ€Ṳ 
ﬞѓӹ 2012 2013 2014 

ᾁ(1,954) 8,599 (11,444) כ 
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ởᵜ⅔ ᵨ₦Ӕ ₉Ὕ  

ﬞѓ  2012 2013 2014 14-13 
变化% 

ởᵜ⅔  173.15 179.99 189.17 5.10 

ᶪԒởᵜ⅔  158.99 165.42 170.97 3.36 

  ᵨ  107.85 113.73 117.84 3.61 

בּ   ᴢ֪  51.14 51.69 53.13 2.79 

⅔ו Ẉᶍᴄ ⅔ו α β 3,498 3,707 3,858 4.07 

҇2012Ẉ 
12ῐ31ᾤ 

҇2013Ẉ 
12ῐ31ᾤ 

҇2014Ẉ 
12ῐ31ᾤ 

Ѧᶁֹצוᵜ●ו⅔ ᾎαẙβ 30,836 30,536 30,551 

⅔ו   αẙβ 30,823 30,523 30,538 
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8,832  
9,962  

7,645  

3,010  

Ḗẘ ҆Ḗẘ єḖẘ ᵹḖẘ 

销售板块经营收益 

ởᵜ⅔ ѝז ֶ◦֘ 

11,000  

13,350  

17,100  

2012 2013 2014 

销售板块经营收益 ⅔ᵜѝז ѝ  
ҙ€Ṳﬞѓӹ 

ҙ€Ṳﬞѓӹ 

֪Ḗẘ ᾁכ 

ҙ€Ṳ 
ﬞѓӹ 2012 2013 2014 

ᾁ29,449 35,143 42,652 כ 
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צҷזṩѝצ ᾐᴜᾔᵘҒᵜ ῶ 

ײ  2012 2013 2014 14-13 
变化% 

Ғ  9,452 9,980 10,698 7.19 

ᴿở‍ Ғ  13,343 13,726 14,639 6.65 

ᴿở⁷ Ғ  936 960 939 (2.19) 

ᴿở ᴄӋᴢ ᴿ◓Ғ  8,950 9,227 8,383 (9.15) 

ᴿở Ғ  1,339 1,392 1,315 (5.53) 

↕σᴿ ԆᴺַײҒ Ἰ100%ᴬề  
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זṩѝצ ֶ◦֘ 

ᾔΎ╟σѦᶁֹצו 

0  

50  

100  

150  

200  

250  

300  
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2015Ẉṳᶊ♩ᶪṜῗ 
Ѧᶁ ≢ᶬ ԃᾚẁ   

ⱶ ᶬ ԃѦ ᶬ  

 ῶ ᾐε єҒѝ₦ ᶬו 

 ≢ᴦṜגח Ὀ 

ᶁ ⅔ҭ ἵ ẳ  ם

ᶁԒởᵜ⅔ ѭ ṩҒᵜṳᶊצ ₱ṃ ₉ᶬ  
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ԄגὝ׳ḟԄ♩ӟ₯ẇ 
  ᶼגẵצḟԄⱳҒ 

  Ḫᾜ ₯ ᶽљ ⅛Ᵽ  ח

  ᶼגὕ ᾇӣᶬ ֭ 

  Ԅ ḡởɎ҆ױҊɏ ֞ὑָא  
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2015ẈⱳҒ ֭ 

↕σ*פᵌᴿ ԆᴺַײԄ Ғ  

171  173  

2014 2015  

10,698  10,900  

2014 2015  

361  348  

2014 2015  

ᴜ⅔Ғ  

716  
886  

2014 2015  

235  243  

2014 2015  

ᶽ▒₭Ғ  

ᴜ⅔וṩ * ᶪԒởᵜ⅔  Ғ * 

 

ﬞѓ‡ 

 

Қױ ᾛ Ṑ 

 

ﬞѓ  ﬞѓ  

 

ײ  

480  496  

2014 2015  

⅔₭ặ Ғ  
ﬞѓ‡⅔ặ  
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1,616 1,546 
1,359 

2014 ֭ 2014Ḫ  2015 ֭ 
ὒᵘấᴦ ⅔ ᴢ֪ן  
῞ ṩצ ᴢԍң 

2015Ẉ ῞ᾀ֦ ֭ 

ҙ€ṲҚӹ 
ѕ╙σ682Қӹ 

וᶼḽẁ ᶽ▒₭ ₭ LNGᴢᶽ▒
₭  Ἃԃײַ

 ⅔σ240Қӹ 
ởᵜ⅔ ׳ ᴢ ⅔ᾂ Ấאָ  

 ᴢ֪ σ226Қӹ 
ו⅔α₭β ▄ᾂ εὕ ởᵜ⅔
Ấ εҷצ⅔ẒṴṔεḡᵰו₭ ⅔
ᵜ ѝז ᾜε ῴὕ ᾚԋѝזᴦṜ 

צṩσ151Қӹ 
 ♩ ᴢ ₭צ ᴿֶⱴ אָ ─
ᴆ Ấאָ  

῞ ᴢԍңσ60Қӹ 

 ҧᴦṜ ᵘᾇכѬѦịεἵ ᶼו Ἃאָ ҷגצẘ 
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῞ẵởו ὔ 

וẵḽ▬ᾔ גח ở῞ַײὔֹεὝ ᾇ♆ 

 ᶼᾂו  ẘεᴘứג Ᵽṕ εὝ ⱴṩᾇ♆ε ӈ ᾅở῞ 

  ὔֹẒḔᴈⱴᵘ ῞ᾀ֦εӻֶ֪ⱴᶁԒᶸ ╕ ε ӈ ở῞ 

  Ήוѭחẓḽᴜ⅔ṳᶊ↓חε ӈᴜ⅔ở῞ 
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⁹ ᶗ  

http://www.sinopec.com 

Ἃ Ԋ  
 ҕ: Tel: (8610) 59960028  Fax: (8610) 59960386ק
 Email: ir@sinopec.com 
╘: Tel: (852) 28242638  Fax: (852) 28243669 

 Email: ir@sinopechk.com 
: Tel: (212) 759 5085  Fax: (212) 759 6882 

 Email: marlenepan@sinopecusa.com 
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