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Cautionary Statement

This presentation and the presentation materials distributed herein include forward-looking
statements. All statements, other than statements of historical facts, that address activities, events or
developments that Sinopec Corp. expects or anticipates will or may occur in the future (including but not limited
to projections, targets, estimates and business plans) are forward-looking statements. Sinopec Corp.'s actual
results or developments may differ materially from those indicated by these forward-looking statements as a
result of various factors and uncertainties, including but not limited to price fluctuations, actual demand,
exchange rate fluctuations, exploration and development outcomes, estimates of proved reserves, market
shares, competition, environmental risks, changes in legal, financial and regulatory frameworks, international
economic and financial market conditions, political risks, project delay, project approval, cost estimates and
other risks and factors beyond our control. In addition, Sinopec Corp. makes the forward-looking statements

referred to herein as of today and undertakes no obligation to update these statements.
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1H2015 Performance Highlights
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Market Environment in 1H2015

China’s GDP grew by 7.0% YoY
International crude oil prices fluctuated at low level

Domestic demand for crude oil continued to grow, growth in
natural gas demand decelerated

Domestic apparent consumption of refined oil products grew by
3.0% YoY

Quality upgrading of refined oil products accelerated

Gasoline and diesel prices adjusted timely following international
crude price change

Domestic demand for chemicals continued to grow, with
consumption of ethylene equivalent increased by 2.5% YoY




Profitability

RMB million 1H2014 1H2015 Cha”%/eo
Turnover and Other Operating Revenue 1,356,172 1,040,362 (23.3)
Operating Profit 52,268 40,543 (22.4)
Net Profit Attributable to Shareholders 32,543 25,394 (22.0)
EPS (RMB) 0.279 0.211 (24.4)
RMB million Operating Profit

52,268 (30,089)

2,334 40,543

14,071 —
e I

1H2014 E&P Refining Marketing Chemicals Others 1H2015
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Improved Asset-liability Structure

1H2015-2014

RMB billion
2014 1H2015 Change%
Total Assets 1,451.37 1,470.36 1.31
Short-term Interest-bearing Debt 178.15 154.68 (13.18)
Long-term Interest-bearing Debt 115.37 85.88 (25.57)
Total Equity Attributable to
593.04 680.09 14.68
Shareholders of the Company
Liability-to-Asset Ratio EBITDA-to-Interest Coverage
56.40% 55.05% 55.52% 21x
I I I 4i8% ] i 15X I
2012 2013 2014 1H2015 2012 2013 2014 1H2015
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Improved Cash Flow

1H2014-
RMB billion 1H2014 1H2015 1H2015
Change%

Net Cash Generated from Operating
Activities
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Dividend

10,491 10,512 10,896
8,670 8682 I I I
1H2011 1H2012 1H2013

2015-8-27



Strengthen Cost Contro

m Target cost management involving all employees

m Strengthen cost control over the entire production and operation process

m  Overall financial costs declined year by year

Cost well under control

2012 2013 2014 1H2015
Lifting Cost 6.43% 1.85% 0.48% (2.44%)
Refining Cash Operating Cost 5.34% 6.97% (1.50%) 1.93%
Marketing Cash Operating Cost 0.79% 5.30% (1.70%) (6.26%)
Unit Chemical All-In Cost (3.10%) (0.45%) (6.40%) (5.99%)
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Capital Expenditure

m  Dynamic investment mechanism focusing on quality and profitability of business development

m  E&P: RMB 13.4Bn

Capital Expenditure + Oil & gas exploration and
. development, LNG projects and
RMB billion natural gas pipeline construction
172.9 181.7 L
167.0 168.6 m  Refining: RMB 3.2Bn

+ Revamping of refining facilities and
qguality upgrading of gasoline and
diesel

m  Marketing: RMB 3.8Bn

+ Renovation of service stations and
construction of storage and
logistics facilities

m  Chemicals: RMB 2.5Bn

+ Construction of coal chemicals and
projects for feedstock optimization

m Corporate and others: RMB 0.6Bn
+ R&D facilities and IT system

2012E2012A 2013E2013A 2014E2014A 2015E2015A

® Full Year Plan m 2H realised m 1H realised
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¢ Focus on Safety and Environment Protection

Strengthen identification and removal of safety hazards and achieved safe and

stable operation

Continue to implement the Clear Water, Blue Sky Project

Level of emissions and energy intensity continued to drop despite expansion of

operation scale

*

*

Energy intensity decreased by 2.8% YoY

COD in wastewater discharged decreased by 4.1% YoY
SO, emission decreased by 4.8% YoY

NOx emission decreased by 4.2% YoY

Ammonical nitrogen discharge decreased by 3.9% YoY

12



1H2015 Operational Results by Segments



Upstream - Operating Results

1H2014 1H2015 Change%

Oil and Gas Production(mm boe) 237.01 232.95 (1.71)
Crude Oil Production(mm bbl) 177.88 174.07 (2.14)
China 154.15 147.47 (4.33)
Overseas 23.73 26.60 12.09
Natural Gas Production(bcf) 354.80 353.26 (0.43)

Note: 1 tonne=7.1 bbls for crude oil production in China, 1 cubic meter=35.31 cubic feet for natural gas production
1 tonne=7.20 bbls for overseas crude oil production
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Upstream-YoY

(1,826)
1H2015

1H2014 1H2015 1H2015

Note: 1H2015: USD 1 = RMB 6.1288; USD 1 = RMB 6.1386
foreign exchange
2015-8-27 * Excluding effect, lifting cost fell by 2.44%




Refining - Operating Results

(MM tonnes) 1H2014 1H2015 Change%
Refinery Throughput 115.81 118.89 2.66
Gasoline, Diesel and Kerosene Production 71.62 74.75 4.37
Gasoline Production 24.94 27.02 8.34
Diesel Production 36.67 35.82 (2.32)
Kerosene Production 10.01 11.90 18.88
Light Chemical Feedstock Production 19.96 19.14 (4.10)
Light Yield (%) 76.83 76.69 (14bps)
Refining Yield(%) 94.63 94.98 35bps

Note: Refinery throughput is calculated based on 1 tonne=7.35 bbls;
100% production of joint ventures included
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Refining Margin

USD/bbl
7.72
6.66 o 5 9%
1H2014 1H2015
Operating Cost*
USD/bbl
3.44 3.52
‘\_2‘\"[0
1H2014 1H2015

*increasing 1.9% yoy excluding foreign exchange effect
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Refining - Performance

Operating Profit of Refining-YoY
RMB million

15,320
91755 1 9010
x0 I
1H2014 1H2015

Operating Profit of Refining-QoQ
RMB million

18,675
(3,355)
1Q2015 2Q2015
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Marketing - Operating Results

(MM tonnes) 1H2014 1H2015 Change%

Total Sales Volume of Refined Oil Products 88.26 92.97 5.34

Domestic Sales of Refined Oil Products 81.04 83.92 3.55

Retail 56.55 58.19 2.90

Wholesale and Distribution 24.49 25.73 5.06

Annualized Average Thr-oughput of | 3,712 3.816 2 80
Company-operated Stations (tonnes/station)

As of Dec.31 As of Jun.30
0

2014 2014 Change%

Total Number of Domestic Service Stations 30,551 30,514 (0.12)

Company-operated Stations 30,538 30,501 (0.12)
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Sales from Non-fuel Business

RMB million | 13,330
plo
£02
7,190
1H2014 1H2015

Marketing Cash Operating Cost

RMB/tonne
19174
.30,
I % 179.74
1H2014 1H2015
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Marketing - Performance

Operating Profit of Marketing Segment-YoY
RMB million

18,794

-19.2% 15188

1H2014 1H2015

Operating Profit of Marketing Segment-QoQ
RMB million

9,907

1Q2015 20Q2015
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Chemicals - Operating Results

000 tonnes 1H2014 1H2015 Change%
Ethylene 5,084 5,457 7.34
Synthetic Resins 6,965 7,476 7.34
Monomers & Polymers for Synthetic Fibers 4,105 4,322 5.29
Synthetic Fibers 646 638 (1.24)
Synthetic Rubber 483 453 (6.21)

Note: 100% production of joint ventures included
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Chemical Products Price Index

250
200 | N

150 v\_/\

100
50
0
Jul-12 Mar-13 Nov-13 Jul-14 Mar-15
mmm |ndex Difference =——CPP| =—— Naphtha Price Index
Chemicals All-in Cost
RMB/tonne
1,470 '6:00/0
l 1,382
1H2014 1H2015
2015-8-27

Chemicals - Performance

Operating Profit of Chemicals Segment-YoY

RMB million [
(3,968)
1H2014 1H2015

Operating Profit of Chemicals Segment-QoQ
RMB million

7.034
Olo
o}
3,069 ANF I
1Q2015 202015
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2H2015 Operational Plan



2H2015 Market Outlook

m  Chinese economy is expected to keep its steady growth momentum

m International crude oil price is expected to continue fluctuating at a low
level

m Domestic demand for oil & gas is expected to grow steadily

m  Domestic demand for refined oil products and chemicals keeps steady
growth, but product mix may experience further change
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2H2015 Production Plan

174
1H2015
1H2015 2H2015

Note:*100% production of joint ventures included
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5,457

1H2015

5,600

2H2015
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http://www.sinopec.com

Investor relations

Beijing:
Hong Kong:

New York:

Tel: (8610) 59960028 Fax: (8610) 59960386
Email: ir@sinopec.com

Tel: (852) 28242638 Fax: (852) 28243669
Email: ir@sinopechk.com

Tel: (212) 759 5085 Fax: (212) 759 6882
Email: marlenepan@sinopecusa.com
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