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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibilities for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole 

or any part of the contents of this announcement. 
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Announcement on Closing of Disposal of Assets and External Investment 

 

References are made to the announcement dated 23 July 2020 and the circular dated 13 August 

2020 (the “Circular”) of China Petroleum & Chemical Corporation (the “Company”), in 

relation to the disposal of assets and external investment of the Company and its subsidiaries 

(the “Group”). Unless otherwise stated in this announcement, the capitalised terms used herein 

shall have the same meanings as those defined in the Circular. 

 

The Board of Directors is pleased to announce that on the date of this announcement, all the 

conditions precedent in the Transaction Agreements have been fulfilled. The ownership, 

obligations, responsibilities and risks of the Target Assets will be transferred to China Oil & 

Gas Pipeline Network Corporation (“PipeChina”) from 24:00 on the date of this announcement. 

At the same time, in accordance with the arrangements of the Transactions, the Group and 

PipeChina have recently entered into agreements for the use of relevant oil and gas pipeline 

facilities, agreeing on the terms and arrangements for the relevant services. 

 

By Order of the Board 

China Petroleum & Chemical Corporation 

Huang Wensheng



 2 
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