Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibilities for the contents of this announcement, make no representation as to its accuracy or

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this announcement.
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CONNECTED TRANSACTIONS
ACQUISITION OF TARGET ASSETS

THE TRANSACTIONS

THE LISTING RULES IMPLICATIONS




INTRODUCTION

PRINCIPAL TERMS OF THE TRANSACTIONS

Date

Parties



Target Assets

Consideration

Payment
period and
payment
method

Profit and loss
during the
transition
period



Closing and
handover
arrangement

Conditions
precedent

Effectiveness
of the
agreements
and effective
time

Liabilities for
breach of
agreements



Arrangements
of credits and
debts



Other
arrangement

BASIS AND METHOD OF DETERMINING THE CONSIDERATION

Century Bright Company Agreement

Assets Company Agreement



Cangzhou branch Agreement

Orient Petrochemical Agreement



Beihai Petrochemical Agreement

BASIC INFORMATION OF TARGET ASSETS

Basic information of Hainan Refining and Chemical under the Century Bright Company Agreement

As of the date of this Upon completion of the
announcement transaction under the
Century Bright

Company Agreement

Total 100% 100%

Basic information of Cangzhou Toray under the Assets Company Agreement



As of the date of this Upon completion of the
announcement transaction under the
Assets Company

Agreement

Total 100% 100%

Basic information of the Target Assets under the Cangzhou branch Agreement

Basic information of the Target Assets under the Orient Petrochemical Agreement



Basic information of the Target Assets under the Beihai Petrochemical Agreement

REASONS FOR AND BENEFITS OF THE TRANSACTIONS

OPINIONS OF THE DIRECTORS

THE LISTING RULES IMPLICATIONS



INFORMATION ON THE PARTIES

The Company

Overseas Investment Company

Beihai Refining and Chemical



Beihai Petrochemical

China Petrochemical Corporation

DEFINITIONS






China Petroleum & Chemical Corporation
Huang Wensheng
Vice President and Secretary to the Board of Directors

As of the date of this announcement, directors of the Company are: Zhang Yuzhuo*, Ma Yongsheng®, Yu Baocai®
, Liu Hongbin"®, Ling Yiqun®, Zhang Shaofeng*, Tang Min*, Cai Hongbin®, Ng, Kar Ling Johnny"

* Executive Director

* . .
Non-executive Director
"Independent Non-executive Director



